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Fender's wrilten agreement or apphvable law. Horrower shall pay the amount of all morgage insurance premiums in the :
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant to this paragraph 7. with mrerest thereon, shail become additional
indeb edness of Borrower secured by this Mortgage. Unless Borroaer and [ ender agree to other terms of payment. such
amonnts shall be payable upon notice from 1 ender to Borroaer requesting payment thercof. and shall bear inte¢rest from the
date of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amaounts shall bear interest at the highest rate
permissible under applicable law  Nothing contained in this paragraph 7 shall require L.ender 10 incur any expense or fake
any action hereunder.

8. Inspection. Lender may make or canse to be made reasonable entries upon and inspections of the Propurty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to l.ender’s
interest in the Propeity.

9. Condemnation. The proveeds of any award or claim for damages, Jircct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial faking of 1the Property. unless Borrower and T.ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propostion of the proceeds
as is equal to that proportion which the amount of the sums secured b this Mortgage immediately prior (o the date of
taking bears to the fair market value of the Property immeddiately prior to the Jate of 1aking. with the balance of the proceeds
paid 1o Borrower.

11 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond o 1 ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the .
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherise agree in writing. any s:iwh application of proceeds to principal shall not evtend

or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment or madification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such sicvessor or refuse to evtend time for payment or otherwise medify amortization of the sums
sevured by this Mortgage by reason of any demand made by the original Boreower and Borrower's stcceswors in interest.

i1. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerciung any right or remedy hereunder. or
otherwise afforded by applicable law_ shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of 1aves of vther liens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wxured by this Morigage.

12. Remedies Cumuhtive. All remedies pronidad in this Mortgage are distinct and cumulative to any other right or
remedy under this Moctgage or afforded by Faw or equity. and may be evercised concurrently. independently or succewively.

13. Successors and Assigas Bound: Joint and Several Liability: Captions. The covenants and agreements herein
containad shall bind. and the tights hercunder shall inure to, the respeciive snvessors and asigns of Lender and Borrower.
sudject 1o the provisions of paragraph 17 hereol. AN covenants and agreenents of Bosrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenrense only and are not to be wsed to
interpret o define the provisions hereof.

14. Notice. Except for any notice reguired under applicable Taw 1o be given in another manner. (2) any nolice to
Borrower provided for in this Morrgage shall be given by mailing siwh notice by cestified mail addreved to Borrower at
the Property Address of at such other address as Borrower may designate by nolice to Lender as prosided herein. and
(b any notice to Lender shall be given by certifid mail. return recapt requestad. to Lender’s address stated herein or to
such other address as Lender may designate by notive tv Borroaer as prosided herein. Any notice provided for in thiv
Morigage shall be deemed to have been given to Botrower of | ender when given in the manner devignated hecein.

15. Uniform Mortgage: Governing Law: Severablity. This form of morigae sombines uniform covenants foe national
use and noa-uniform covenants with limited variaoas by junsdction (o comtitute 3 unifonm sexunty instrument covering
real peoperty. This Mosigage shall be gouened by the faa of the jurisdition in which the Propesty it lxated In the
event that any provision of clause of this Morgage of the Note contlicts with applivable faw. sxh conft shall not affect
other provisions of this Moctgage or the Note which can be pven «ifect without the conllivting provivion. and to this )
end the provisions of she Moctgage and the Note are dechared to be wverable. R S e Ter )

16. Borrower’s Copy. Borroaer shall be furnishaed a conformed copy of the Note and of this Mortgage at the time :
of exevution of after revordation hereof.

17. Transer of the Property: Assumptioa I afl or any part of the Propeety o an interest therein is 1ld or transferred
by Borrower without Lender's prioe wiitten conwent. exluding 100 the creaton of a hen or axumbranvce subordinate to
this Mostgage. (b) the creation of a purchaswe moacy wxutity interest for herwhold appianves. () a transfer by devise,
dewent or by operation of law upon the death of a ot Kenant o¢ 1 the grant of aav leasehold intenest of three years of hess
not containing an option 1o purchase. Lember may. at Lender’s option. dexlare all the sums sevuraed by this Mortgage to be
immediately due and payable. Eender shall have waved sich optroa to accclerate if. prne to the sale or transfer. Lender
and the person to whom the Progerty is to be wld o¢ tramyterred reach agreement in wrntiog that the credit of uxh person
is satisfactory to Leader and that the iaterest payable on the wan swxured by thiv Morigage shall be at unh rate as Bender
shal! request. If Lemder has waived the option to avelerate peoanded in this puragraph 17, and if Borrower™s soeie in
interest has evevuted 2 written assumption agreement aveptad in writing by Lember. Fonder shall release Boenvaxr from all
obligaticns under this Mottgage and the Nuote.

H Lender exercives sxh option o avvelerate, Lender shall mail Bocrovacr notwoe of aeveleration in acvordance with
paragraph 14 hereof. Such notxe shall provide a pernnd of mot Iess than 30 Jast from the date 1he notice i nailed within
which Borrower may pay the sums dexlaced dine  Tf Borroaer failk to pax unh wims priee o the evpination of wxh period,
Lender may. without further aotive of demarad oo Bocrower, invole any remedies pernnited by paragraph IR kereof.
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Nox-Usironst Covexanss Borrower and Lender furthes cosenant and agree as folloay:

18, Acceleration: Remedies. Fucepl as peovided im poragraph 17 hervof. wpon Borrower's breach of amy covemamt
ov agreement of Borrower im this Mocigage. includiog Ihe corenants to pay when due any soms secured by this Mottgage,
Lender prior to acceleration shall mail wotice (o Bosrower ax provided in paragraph 14 hereol specifying: (1) the Dreach:
12) e action required 10 cure such breach; t3) 2 date, not less than 30 days (rom the date 1he notice i mailed lo Borrowner,
by which such breach mwnt be cured: and (4) that [aiddwre to cure such breach on or before the date specified in the nolike
may resolt in axcceleratioa of the sums sexured by this Mosigage. focechmare by judicial procerding and sale of the Property.
‘Thve motixe shall further joform Bosroner of the right to reimiate afier cceerstion and 1he right fo et in the forechonure
peoceeding the non-etislence of 3 delault or amy other deleme of Botrower to avekration and forecionure. IF the breach
s not cwred on or before the date speciied in the molice, §.eader of Lender's optica may declare all of the suws secwred by
this Mortgage to be immediately dwe and payable without furiher demand aad ey forexbose this Moctgage by judicial
proceeding. Lender shall be entithed to collect in such proceeding all evpemes of forexhnure, including. but mol limited to,
reasomable altosne)’s fees, and conts of documentary ¢videace. abntrax s and tithe reporty. all of which shall be additivoal suam
sevnded by this Morigage.

19. Borrower’s Right to Reimiate. Suotwithstanding §ermdker's sviekiration of the sunis swaouiad by the Morngape,
Botroaer shall have the tight to have any proveadings begun by Tender to enforoe thie Mugrgage dewoatmond at any ime
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